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Average after-tax wage in September 881 КМ
The highest average after-tax wage was that in the section Financial and insurance activities 1,421 КМ, while the lowest one was that in the section Administrative and support service activities 589 КМ
		
Average monthly after-tax wage in Republika Srpska paid in September 2018 was 881 KM, while average monthly gross wage was 1,368 KM. 

Average after-tax wage paid in September 2018, compared to August 2018, was really 3.1% higher. Compared to September 2017, it was really 4.5% higher.

In September 2018, the highest average after-tax wage, by section of economic activities, was paid in the section Financial and insurance activities, and it amounted to 1,421 KM. On the other hand, the lowest average after-tax wage in September 2018 was the one paid in the section Administrative and support service activities 589 KM.

In September 2018, compared to August 2018, the highest nominal increase in after-tax wages was recorded in the section Accommodation and food service activities 8.0%, followed by the sections Construction 7.6% and Real estate activities 7.1%. 

A decrease by 1.6% in nominal wages was recorded in the section Financial and insurance activities.


    		               км
[image: ]  

Graph 1. Average after-tax wages (net), by month






Monthly inflation 0.3% in September 2018
Annual inflation (September 2018/September 2017) 1.6%

Prices of products and services for personal consumption in Republika Srpska, measures with the consumer price index, in September 2018, compared to the previous month, were on the average 0.3% higher, while they were 1.6% higher at the annual level.
Of the 12 main divisions of products and services, an increase in prices was recorded in five divisions, a decrease was recorded in four divisions, while prices in three divisions remained on the average at the same level
The highest increase in prices in September was recorded in the division Clothing and footwear (3.3%), due to higher prices in the group clothing by 4.3% and in the group footwear by 1.3%. Higher prices were also recorded in the division Transport (0.8%), due to higher prices in the group fuels and lubricants by 1.7% and in the division Housing (0.7%), due to higher prices in the group solid fuels (an increase in prices of firewood by 2.5%). An increase in prices was also recorded in the division Health (0.3%), due to higher prices in the group therapeutic devices and equipment by 0.5% and due to higher prices of certain medicaments in the group pharmaceutical products by 0.4%. Higher prices were also recorded in the division Food and non-alcoholic beverages (0.2%), due to higher seasonal prices of vegetables by 3.3%. 

In the divisions Communication, Education, and Restaurants and hotels prices remained on the average at the same level.

The highest decrease in prices in September was recorded in the division Other goods and services (1.6%), due to lower prices in the group insurance by 1.6% and in the group personal care products by 0.4%, followed by the division Recreation and culture (0.5%), due to lower prices in the group travel arrangements by 11.2%. Lower prices were also recorded in the division Furnishing and household equipment (0.2%), due to lower prices in the group goods and services for routine household maintenance by 0.4%, and in the groups household textiles and household appliances by 0.3% both. A decrease in prices by 0.1% was recorded in the division Alcoholic beverages and tobacco. 
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Graph 2. Monthly and annual inflation

Working-day adjusted industrial production (January-September 2018/January-September 2017) increased by 5.3%
Number of employees in industry (January-September 2018/January-September 2017) increased by 2.2%

Working-day adjusted industrial production in the period January-September 2018, compared to the same period of 2017, increased by 5.3%. During the same period, in the section Electricity, gas, steam and air-conditioning supply an increase by 27.0% was recorded and in the section Mining and quarrying an increase by 0.7%, while in the section Manufacturing a decrease by 2.4% was recorded.

[bookmark: _GoBack]Number of employees in industry in September 2018, compared to the average monthly number of employed persons in 2017, increased by 2.7%. Compared to the same month of the previous year it was 1.3% higher, while compared to August 2018 it was 0.3% higher. Number of employees in industry in the period January-September 2018, compared to the same period of the previous year, was 2.2% higher. During the same period, in the section Electricity, gas, steam and air-conditioning supply an increase by 3.2% was recorded and in the section Manufacturing an increase by 2.5%, while in the section Mining and quarrying a decrease by 1.5% was recorded.
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Graph 3. Industrial production indices, September 2014 – September 2018 (2015=100)


Coverage of import with export (in the period January-September 2018) 70.7% 

In September 2018, the value of export was 312 million KM and the value of import was 455 million KM.

In the total external trade of Republika Srpska in September 2018, the percentage of coverage of import with export was 68.5%. The percentage of coverage of import with export for the period January – September 2018 was 70.7%.

In the period January – September 2018, the value of export was two billion and 762 million KM, which represented an increase by 8.9% compared to the same period of the previous year. During the same period, the value of import was three billion and 907 million KM, which represented an increase by 8.8% compared to the same period of the previous year.

In terms of the geographical distribution of external trade of Republika Srpska, in the period January – September 2018, the highest value of export was that of export to Italy, with 416 million KM or 15.1%, followed by Croatia, with 363 million KM or 13.2% of the total realised export. During the same period, the highest value of import was that of import form Serbia, with 640 million KM or 16.4%, followed by Russia, with 509 million KM or 13.0% of the total realised import.

By group of products, in the period January – September 2018, the highest share in export was that of electricity, with the total value of 232 million KM, which was 8.4% of the total export, while the highest share in import was that of petroleum and oils obtained from bituminous minerals (crude), with the total value of 517 million KM, which was 13.2% of the total import.
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Graph 4. Export and import by month
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IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	2017	2018	830	831	832	835	825	841	840	840	847	849	848	852	881	
Мјесечна инфлација
Monthly inflation	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	2017	2018	0.30000000000000032	1.3	-0.1	0	0.2	1.2	0.4	-1.1000000000000001	0.2	-0.2	-0.60000000000000064	0	0.30000000000000032	Годишња инфлација
Annual inflation	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	2017	2018	0.60000000000000064	0.5	0.30000000000000032	0.4	-0.30000000000000032	0.8	1	1.1000000000000001	1.4	1.6	1.5	1.6	1.6	


Десезонирани индекси
Seasonally adjusted indices	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	2014	2015	2016	2017	2018	101.98328117425162	101.41380139773788	97.249240245735706	97.644618018260147	99.458807469262098	103.29214965011121	94.762027967349667	99.202402857711277	101.88024504802497	103.13081327197406	102.09239874659356	101.06266325882341	98.292319799977079	100.7429427169743	99.632623197301157	97.146539698383904	93.449429479413396	107.84028394824161	115.28939436508915	101.93081937023184	108.62430883693605	107.22651520537126	106.05749516500711	112.42591382176592	112.48910818708066	105.82164075786514	108.75378992160493	114.86662627554793	112.89087407338664	111.93068180490101	108.97496935022589	112.28642031675436	101.57133147977677	114.60580706297075	104.62170372753731	107.38776889788977	107.57932167293487	107.38776118350275	113.4517230295107	111.73430237399715	110.9146896902286	117.57284408621294	118.05372276944007	116.31876028079144	122.85080569318013	109.5759176204166	119.21348560913358	105.59563527621368	111.46076861716239	Тренд индекси
Trend indices	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	2014	2015	2016	2017	2018	98.802580180606896	99.530230321373168	99.216059419284193	99.217492002516366	99.805550273643846	99.943873063077561	99.569286249373064	100.05549877225107	101.20594856418468	101.85861417159636	101.76641626000821	101.17060264729986	100.63665742082607	100.43244157090265	100.10714007533554	99.762052629637139	101.03979792440835	104.4127823005159	106.68072962729934	106.6676384650516	106.77644190067562	107.26203901755419	107.98467356388639	109.10743004138115	109.36362091850644	108.9892540039138	109.64354287882266	110.87414739728403	111.19384857237608	110.60809151945564	109.86830439843668	108.9228677693287	108.27962248872956	108.3487486149	108.06540662554877	107.88145254508701	108.38113272335367	109.41279073522493	110.79169967630806	111.7692835545792	112.8722109843697	114.50699872849034	115.64084947419011	116.12774645697519	115.71373011666515	114.42215636006269	113.0344840527282	111.68386211382597	111.34565660372422	
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